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INDEPENDENT AUDITOR’S REPORT

Board of Directors
Manitou Camps Foundation dba Experience Camps
Westport, Connecticut

We have audited the accompanying financial statements of Manitou Camps Foundation dba
Experience Camps (the "Organization") which comprise the statement of financial position as of
December 31, 2016 and 2015 and the related statements of activities, functional expenses and cash
flows for the years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the entity’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Manitou Camps Foundation dba Experience Camps

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Manitou Camps Foundation dba Experience Camps as of December 31, 2016
and 2015 and the changes in its net assets and its cash flows for the years then ended in accordance
with accounting principles generally accepted in the United States of America.
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Berkow, Schechter & Company LLP

Stamford, Connecticut
August 30, 2018



MANITOU CAMPS FOUNDATION
DBA EXPERIENCE CAMPS
STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2016 AND 2015

2016 2015
ASSETS:
CURRENT ASSETS:
Cash and cash equivalents $ 1,015,798 5 438,308
Grants and donations receivable 19,150 -
Investments 1,044 -
Total Current Assets 1,035,992 438,308
FIXED ASSETS:
Computers 3,712 -
Less: accumulated depreciation (309) -
Fixed Assets, Net 3,403 -
Security deposit 7,354 -
TOTAL ASSETS $ 1,046,749 $ 438,308
LIABILITIES AND NET ASSETS:
CURRENT LIABILITIES:
Accrued expenses 35,875 6,596
Accrued payroll 11,209 -
Credit card 213 -
Total Current Liabilities 47,297 6,596
TOTAL LIABILITIES 47,297 6,596
Net assets, unrestricted 999,452 431,712
TOTAL LIABILITIES AND NET ASSETS $ 1,046,749 $ 438.308

See independent auditor's report and notes to financial statements



MANITOU CAMPS FOUNDATION
DBA EXPERIENCE CAMPS
STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED DECEMBER 31, 2016 AND 2015

2016 2015

REVENUES, GAINS AND OTHER SUPPORT

Donations $ 669,282 $ 332,366

Special events 248,484 214,799

Grants 217,175 103,250

Realized and unrealized investment income 572 50

Other 269 75,001
Total Revenues, Gains and Other Support 1,135,784 725,466
FUNCTIONAL EXPENSES

Program services $ 390,588 $ 309,594

Management and general 25,491 27,396

Fundraising _ 151,963 141,382
Total Expenses 568,042 478,372
CHANGE IN NET ASSETS FROM OPERATIONS 567,740 247,094
Net Assets, Beginning of Year 431,712 184,618
Net Assets, End of Year $ 999,452 $ 431,712

See independent auditor's report and notes to financial statements 4






